- K. L. SINGHEE & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of
NORTECH PROPERTY PRIVATE LIMITED

Report on the standalone Financiol statements
Opinion

we have aucited the accompanying standalone financial statements of NORTECH PROPERTY
PRIVATE LIMITED (“the Compony") which comprises the Balance sheet as at mMarch 31, 2022, the
statement of profit and Loss. the Caosh Flow Statement for the year then ended, and notes 1o
the financial statements, neluding a summary of significant accounting policies and other
explanatory information.

in our opinion and to the best of our informaition and according o the explanations given 1o Us,
the aforesaid standalons financial statements give fhe information required by the Act in the
manner so required and give o true and fair view in conformity with the accounting principles
generdlly acceptedin india, of the sfale of affairs of the Company as at march 31, 2022, and it8
1055 and its cash flows for the pefiod ended on that date.

asis for Opinion

we conducted out audit in accordance with the standards on Auditing [SAS) specified under
section 143010} of the Companies act, 2013, Our responsipilities under those Standards Qre
further described in the Audifor’s Responsibiifies for the audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
ssued by the institute of Chartered accountants of \ndia together with the ethical requirements
that are relevant 1o oUt audit of the financial statements under the provisions of the Companies
act, 2013 and the Rules thereunder, and we have fulfited our ofher ethical responsioiities in
accordance with these requirements and the Code of Ethics. We pelieve that the audit
evidence we have obtained s sufficient and appropriate 1o provide a pasis for our oRINIoN.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsiole for the matters stated in section 134(5} of the
Companies ACh 2013 ("the Act"] with respect to the preparafion of these standalone financict!
stafements that give @ true and fair view of the financicl position and financict performance of
the Company in accordance with the accounting principles generally accepted in ndia,
including the accounting Standards specified under section 133 of the Act. This responsibilily
also includes maintenance of adeguate accounting records in accordance with the provisions
of the Act for sofeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate imp1emenioﬂon and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; ancl  design. implementation and maintenance of adequate internal  financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records. relevant to the preparafion and presentafion of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud of
emorl.

I p‘reporing the financia! statements, management is responsible for assessing the Company's
ability to confinue as 4 going concem. disclosing, s applicable, matters related to going
concern and using the going concerm basis of accounting unless manoagement either intends 1o
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Direciors is also responsicle for overseeing the company’s financial reporting
process.  *
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obidin reasonable assurance apout whether the financial statements as
whole are free from material misstatement, whether due 10 fraud or error, and to issug an
quditor’s report that includes our opinion. Reasonable assurance is o high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect
material misstatement when it exists. Misstaternents can arise from fraud or error and are
considered material if, individually or in the agaregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsc:

+ Identify and ossess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentionail omissions, misrepresentations, or the
overide of internal control.

« Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures thaf are approptiate in the circumstances.

+ Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis ot
accounting and, based on the audit evidence obtained. whether o material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concerm. if we conclude that a materid! uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obfained up 10 me date of our auditor's reporf, However, future events or
conditions may cause the Company to cease 1o continue os a going concern,

« Evaluate the overall presentation, structure and confent of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentafion.

we communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant cudit findings, including any significant
deficiencies in internal control that we identify during our audit.

Wwe glso provide those charged with governance with o staterment that we have complied with
relevan! ethical requiremeants regarding independence, and to communicate with thermn all
relationships and other matters that may reasonably be fhought 1o mear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report} Order, 2020 {(*the Order") issued by the
Central Governrment of india in terms of sul-section [l 1} of section 143 of the Act, we give in the
“annexure AT a statement on the matters specified in the paragraph 3 and 4 of the Order, 1o
the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
[a) We have sought and obtained all the informatfion and explanations which to the best of our
vnowledge and pelief were necessary for the purposes of our audit.
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(b} In our opinion, proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books

{c) The Balance Sheet, cash flow statement and the Statement of Profit and Loss, dealt with by
this Report are in agreement with the hooks of account

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(e] On the basis of the written representations received from the directors ¢s on 31st March,
20272 faken on record by the Boord of Directors, hone of the directors is disqualified as on 31st
March. 2022 from being appointed as a director in terms of Section 164 {2) of the Act.

{f) with respect to the adequacy of the infernal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B,

{g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Ruies, 2014, in our opinicn and to the best of our
information and accoerding to the explanations given fo us:

I The Company has disclosed the impact of pending [itigations on ifs financial position in
its financial statements [Refer Note No 2.24).

. The Company did not have any long-ferm contracts including derivative contfracts for
which there were any material foreseeable losses.

0. There were no amounts which were required fo be transferred to the Investor Education
ana Protection Fund by the Company.

v, [a} The management has represented that, to the best of it’s knowledge and belief, no
tunds have been advanced or loaned or invested (either from borrowed funds or share
premiurm or any other sources or kind of funds) by the company to orin any other person
or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirecily
lend or invest in other persons or entities identified in any manner whaisoever by or on
hehalf of the company [“Ultimate Beneficiaries"} or provide any guarantee, security of
the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the company from any person or entity}, including foreign
enfity ["Funding Parties"}, with the understanding, whether recorded in writing of
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ullimaie Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; aond
(c] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances. nothing has come 1o our notice that has caused us to
believe that the representations under sub-clause (i) and fiijof Rule 11{e} s provided
under {a) and {b) above, contain any material misstatement.

V. The company has not declared or paid any dividend, and hence clause [ft of the
aforesaid Rule 11 s not applicable.

Room No. 303, Martin Burn House For K. L. SINGHEE & CO
1, R.N. Mukherjee Road Chartered Agcountants

Kolkata - 700 001, Firm Registration
The _Sd day of _Send 2022,

UDIN: 2205741} BUDKBYFO79 MANE)
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“Annexure AT
NORTECH PROPERTY PRIVATE LIMITED
Statement on matters specified in paragraphs 3 & 4 of the Companies {Auditor's Report} Ordet
2020 (“"the order”), issued by the Central Government in terms of sub section {(11) of section 143
of the Companies Act 2013, for the year ended 31 March 2022

i Inrespect ofits Properly, Plant & Equipment:
(Q) (A} The Company has maintained proper fecords showing full particulars,
including guantitative details and situation of the Property, Plant & Equipment.

{B) The Company has no intangible Assets.

(b} The Property. Piant & Equipment were physically verified during the year by the
Management in accordance with a regular programme of verfication which, in our
opinion, provides for physical verfication of all the Property, Plant & Equipment ot
reasonable intervals. According 1o the mformation and explanations given to us, no
discrepancies noficed on physical verification of Property, Plant & Equipment ds
compared to book records.
(¢} The company does not hold any immovable property at the end of the financidl
year as part of ifs Property, Plant & Equipment. It may however be stated that the title
deeds of immovable properties (held as inventory] disclosed in the company's financial
statements are held in the name of the company.
{d) The Company has not revalued any of its Property, Plant and Equipment [including
Right of Use assets] or intangible assets or both during the year.
{e] No proceedings have been initicted or are pending against the company for
holding any Benami property under the "Benami Transactions {Prohibition) Act, 1988 and
Rules made there under.

{ii) {a) The inventory has been physically verified by the management during the year. In
our opinion, the coverage, frequency and procedure of such verification are
reasonable and adequate in relation fo the size of the Company and the nature of its
business. The discrepancies noficed on verification between the physical stocks and the
book records were not exceeding 10% in the aggregate for each class of inventory and
have been properly deali with in the books of accounts, wherever considered
necessary.

(o] The Company has been sanctioned working capital limits in excess of Rs.5 Crore from
banks on the basis of security of current asse’s. However, we are informed that the
company is not required to, and has not filed any quarterly retums or statements with
such banks.

[iti} in respect of the investments made and loans or advances in the nature of loans
granted by the company during the year to another company -

a) During the year, the company had granted unsecured 'oans to companies, which
are not ifts subsidiary, joint venture or associate, in respect of which the aggregate
balance outstanding at the balance sheet date is Rs {in '00) 220957.41.

b] In our opinion, the nvestments made and the terms and condifions of the grant of
loans, during the year, are prima facie, not prejudicial o the Company's interest.

c) Inrespect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principadl
amaounts and receipts of inferest have generally been regular as per stipulation.

dj There are no overdue amounts in respect of such loans or advances in the nature of
loans granted by the company.

e} No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given fo the same parfies.
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f|  The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or pericd of repayment
during the year. Hence, reporting under clouse 3} {f) is not applicable.

{iv) In our opinion and according fo the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made during the year.

(v) According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits during the year
and therefore directives issued by the Reserve Bank of India and the provisions of
sections 73 1o 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under in this regard are not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government
unde- section 148{1} of the Companies Act, 2013 for the activities of the company.

(vil) According to the information and explanations given to us in respect of stafutory dues:
(@) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Service Tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities.

{b) There were no undisputed amounts payable in respect of Provident fund, Employees’
state insurance, Income tax, Service tax, Customs duty, Value added tax, Sales tax
Goods & Services Tax, Cess and other material statutory dues in arrears as at 31st March,
2022 for a period of more than six months from the date they became payable

(c] The Company has no disputed statutory dues on account of Income-fax, Sales-tax,
Wealth tax, service tax, duty of customs, duty of excise or value added tax or cess,
except income tax demand of Rs {in '00) 320591.60 for Asstt Year 2018-19 which is
disputed betore Hon'ble CIT {Appedls) - NFAC,

(vii  There were no such fransactions which were not recorded in the books of account of
the company that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961,

[ix] {a] The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest therecn to any lender.
{b) The company has not been declared as a wilful defautter by any bank or financial
institution or other lender;
{c) The term loans were applied for the purpose for which the loans were obtained.
{cl} Funds raised on short term basis have not been utilised for long term purposes
[e] On an overal examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries or gssociates,
(f} According fo the nformation and explonations given to us and proceduwres
performed by us, we report that the company has not raised any fresh loans during the
year on the pledge of securities held in its subsidiaries or associate com panies.

{x) {0} The company has not raised any moneys by way of initicl public offer or further
pubiic offer (including debt instruments) during the year.
b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures {fully, partially or optionally convertible} during the year
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{xi) (o) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and ne material froud on the Company by ifs
officers or employees has been noticed or reported during the yvear.

(bINo report under sub-Section (12] of Section 143 of the Companies Act has been filed
by the quditors during the yvear

{c] There were no whistle-blower complaints, received during the vear by the Company,
to be considered by the auditors,

{xii) The Company is not a Nidhi Company and hence reporting under clause (xii} of the
CARQO 2020 Order is not applicable,

(i) In our opinion and according to the infermation and explanations given to us the
Company is in complionce with Section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the detalls of related party
transactions have been disclosed in the financial statements ete. as required by the
applicable accounting standards.

[xivi Q) The company has an intermal audit system commensurate with the size and nature of
its business
(b} The reports of the Internal Audit for the period under audit have been considered by
us in the process of our audit of the financial statements.

{xv) In our opinion and according to the information and explanations given to us, during the
vear the Company has not entered into any non-cash transactions with its directors or
directors of its holding or persons connected with them and hence provisions of section
192 of the Companies Act, 2013 are not applicable. )

(xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, and therefore sub clauses (b).(c) & (d} of clause (xvi} of the Order are
not applicable.

{(xvii) The Company has incurred cash losses of Rs {in "00) 24295.47 in the Fincncial Year and Rs
(in '00) 235723.60 in the immediately preceding Financial year,

(xvii}  There has been no resignation of the statutory auditors during the year.

xix]  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the fincnciacl
statements and our knowledge of the Board of Directors and Management pilans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the dote of the audit report indicating that Company is not capable of meeting its
liakilities existing at the date of balance sheet as and when they fall due within a period
of one vear from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities faling due within a pericd of one year
from the balance sheet date, will get discharged by the Company as and when they
fall due.

(%) Provisions of section 135 relating to Corporate Social Responsibility are not applicable o
the company.

For K. L. SINGHEE & CO.

Room No. 303, Martin Burn House Chartgfed Accountants

1, R.N. Mukherjee Road, Kolkata - 700 001. Firm Registradi r303121€

The _8At7 day of iepgt 2022.

. 057941
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“Annexure-B”

NORTECH PROPERTY PRIVATE LIMITED
Report on the Internal Financial Controls under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act™)
for the yvear ended 31% March 2022

We have audited the intermat financial controls over financial reporting of NORTECH PROPERTY
PRIVATE LIMITED (“the Company™) as of March 37, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Centrols

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company censidering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibiliies include the design, implementation and
maintenance of adequate intermal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the fimely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors” Responsihility

Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our cudit. We conducted owur audit in accordance with the
Guidance Note on Audit of Internal Financial Confrols Over Financial Reperting [the "Guidance
Note™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of infemal
fincncial controls, both applicabie to an audit of Internal Financial Controls and. both issued by
the Institute of Chartered Accountants of India, Those Standards and the Guidance 168 Naote
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal finoncial controls over financial
reporting was established and maintained and 1f such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controts system over financial reporting and their operating effectiveness. Our
cudit of intemal financial controls over financial reporting included obtaining an understanding
of internal financial contrals over financial reparting, assessing the risk that a material weakness
exists, and testing and evoluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of *he financial statements,
whether due to fraud or error.

we believe that the audit evidence we have cbiained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Confrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide
nancial reporting and the preparation of
financial statements for external PuWposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain fo the maintenance of records that, in reasonable detaqil,
accurately and fairly refiect the fransactions and dispositions of the assets of the company; {2}
provide reasonable assurance that transactions are recorded as necessary to  permit
preparafion of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Contrels over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and notf be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in condilions, or that the degree of compliance with the policies or
procedures may detericrate.

Opinion

In our opinion, the Company has, in all materiai respects, an adequate internal financial
controls system over financial reporting and such intermal financial conirols over financia!
reporting were operating effectively as at March 31, 2022, based on the intemal control over
financial reporting criteria established by the Company considering the essential components
of ‘ntemal control stated In the Guidance Note on Audit of Intermnal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of Indig.

Room No. 303, Martin Burn House For K. L. SINGHEE & CO.
1, R.N. Mukherjee Road Chartergld A untants
Kolkata - 700 001. Firme Registration fum

The Qﬁﬁ day of Qfﬁ 2022,




NORTECH PROPERTY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

Rupeesin'®0

Particulars Note | Asa131.03.2022 | As at 31.03.2021
I. EQUITY AND LIABILITIES
(1) Sharehoiders’ Funds
{a) Share Capital 2.1 69,000.00 €9,000.00
{b) Reserves and Surplus 2.2 25,95,173.08 26,37,258.29
26,64,173.08 27.06,258.29
(2) Non-current Liabilities
(a) Long Term Borrowings 23 1,90,394.77 7,26,849.60
{3} Current Liabilities
{a) Short Term Borrowings 2.4 28,629.35 10,431.74
{b) Trade Payables 25 10,32,649.99 6,53,402.89
(¢} Other Current Liabilities 2.6 1,05,52,335.43 57.24,436.68
(d) Short Term Provisions 27 550.00 -
1,16,14,164.77 63,88,271.31
Total 1,44,68,732.62 98,21,379.20
ILLASSETS
(1) Non-Current Assets
{a) Property, Plant and Equipment and Intangible 2.8
assets
Property, Plant ang Equipment 49,509.52 40,934.67
(b} Non-Current Investments 29 18,08,751.46 3,80,576.13
(¢) Long Term Loans and Advances 2.10 49 973.41 49.000.40
(d) Deferred Tax Assets 11,044.20 11,044.20
19,19,278.59 4,81,555.40
{2) Current Assels
(a) Inventories 2.1 82,58,849.09 67,92,938.63
(b) Trade Receivables 212 3,08,180.41 1,09,431.30
(c) Cash and Cash Equivalents 213 6,02,376.83 1,25,639.40
{(d) Short term Loans & Advances 2.14 32,68,647.53 22,58,259.83
(e} Other Current Assets 2.15 1,11,400.17 53,554.64
1,25,49,454.03 93,39,823.80
Total 1,44,68,732.62 98,21,379.20
Significant Accounting Policies & Notes on Accounts 1&2

As per our report attached
For K. L. SINGHE

Charter Ac
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& CO.
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The 2485 day o Lept 2022
4




NORTECH PROPERTY PRIVATE LIMITED
STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED 31ST MARCH 2022

~ Rupees in '00

Particulars Note For the year For the year
No |ended 31.03.2022| ended 31.03.2021
|- Revenue from operations 2.18 3,242,393 34 627,011.45
il. Other Income 217 19,606.04 12,418.01
ill. Total Revenue {1 +I1) 3,261,999.38 639,429.46
V. Expenses:
Construction and Incidental Expenses 218 4,088 418.86 2133,589.63
iturchases (Siock-in-trade) - -
Changes in Inventories 2.18 (1,465,810.46) (1,954, 778.57)
Emrpioyee Benefits Expense 2.20 410,836.89 395,739.21
Finance Cost 224 53,207.82 166 240.62
Depreciaticn anc Amortisation Expense 2.8 17,789.74 17.612.58
Other expenses 2.22 198,191.64 144,360.17
Total Expenses 3,303,5634.59 892 76562
V. Profitfl oss) betore exceptional and extraordinary items and
raxill 1V} (41,535.21) {253,336.16)
V. Exceptional items
Vi Profitf{Loss) before extraordinary items and tax (V - V) {41,53521) (253,336.16)
VIl Exiraordinary liems
IX. Profiii{loss) betore tax (VI - VI (41,535.21) (253,336.16)
X Tax expense.
(11 Current tax 550.00 -
{2} Deferred tax - -
(33 income tax for earlier years ~ -
XI. Profit{l oss) for the period from continuing operations(IX-X) (42,085.21) (253,336.16)
Xl Profid(t oss) from discontinuing operations - -
Xili. Tax expense of discounting operations -
XV PreftfiLoss) fram Discontnuing operations (X1 - X1} - -
XV Profit(lLoss) for the period (X + XIV} {42.085.21) {263,336.16
XV Barning per equily sharc: 2.27
L (%) Basic n Rs (6.10) (36.72)
{2) Dilutes in Rs (6.10) {36.72)
iSignéFma*\i Accounting Policies & Notes on Accounts 1&2
'f\n por oot rppon attached
Fr K. L, SINGHEE 8 CO.
FurTn Registration 303121E
MANS) K | SINGHEE Nortech Properﬂli\’tg-j-td
o B3551 \)‘M@OA) ok

Martir Burn Howse
© R N Mukneriee Road,
Arg Vipor. Rocm No. 303

wolkata - r’GUUO‘l
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NORTECH PROPERTY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

A, |CASH FLOW FROM
OPERATING ACTIVITIES
Net Profit before
Extra Ordinary Items
Adjustment for
Depreciation / Write-off
(Profit)/ Loss on sale of Fixed Assets
(Profit)/ Loss on sale of Investments
Dividend Received
Other Income

Interest Paid
OPERATING PROFIT BEFORE
WORKING CAPITAL CHANGES
Adjustment for Trade & Other Receivables
Inventories
Trade Payable
Adjustment for deferred tax liability {net)
CASH GENERATED FROM OPERATION
Interest Paid
CASH FLOW BEFORE EXTRA -
ORDINARY ITEMS
Extra ordinary items
NET CASH FROM OPERATING ACTIVITIES

. [CASH FLOW FROM INVESTING ACTIVITIES
Addition of Fixed Assets (Net)

Sale of Fixed Assets

Dividend Received

Purchase of Investments

Sale of Investments

NET CASH FROM TNVESTING ACTIVITIES

. |[CASH FLOW FROM FINANCIAL ACTIVITIES

2021-2020

2020-2021

Rs in ‘00

Rs in '00

Rs in 00

Rs in '00

17,789.74

53,207 .82

(42,085.21)

70,597 .56

17,612.56

1,56,2400.62

(2,53,336.16)

1,73,803.18

{12,67,955.35)
(14,65,910.46)
52,07,695.84

28,912.35

24,73,830.04

(28,038.98)
1,674.39

(14,28,175.33)

25,02,742.38
(53,207.82)

24,49,534.57

24,49,534 57

(14,54,539.92)

(3,99,298.28)
(18,27,776.57)
30,83,648.19

(10,474.89)

1,51,517.16

(79,482.98)

8,56,573.34

7,77,090.36
(1,56,240.62)

6,20,849.74

6,20,849.74

1,41,042.27

Increase in Share Capital

Proceeds from / {Repayment of) Borrowings
NET CASH FROM /(USED IN) FINANCING
ACTIVITIES

NET INCREASE IN CASH & CASH
EQUIVALENTS {A+B+(C)

(5,18,257.22)

(14,54,539.92)

(5,18,257.22)

(6,83,940.71)

1,41,042.27

(6,83,940.71)

(5,18,257.22)

4,76,737 43

(6,83,940.71)

77,951.30

Director / Authorized Signatory




{Cont...}

NORTECH PROPERTY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

2021-2022 2020-2021
Ryin '00 Rsin '00 Rsin '00 Rsin '00
OPENING CASH & CASH EQUIVALENTS 1,25,639.40 47,688.10
CLOSING CASH & CASH EQUIVALENTS 6,02,376.83 1,25,639.40
Notes :
1. The above Cash Flow Statement has been compiled / prepared based on the audited
accounts of the Company under the “Indirect Method" as set out in the Accounting
Standard - 3 on Cash Flow Statements issued by the Institute of Chartered Accountants
2. I:"igﬁres for the previous vear have been rearranged and regrouped wherever necessary.
The accompanying Notes 1 and 2 are an integral part of the Consolidated Financial Statements,
As per our report attached
For K, L. SINGHEE & CO.
Chartered Acgguntants
Firm Registragion N 031%(/\/
MLAN INGHEE
PArtner
7541
Martin Burn House
1 R N Mukherjee Road,
3rd Floor, Room Nao. 303
Kolkata - 700 0011
The_ B3 day of _i‘-’ﬂdzzozz
. Lid.

Director / Atithorized S%gnato_ry




NORTECH PROPERTY PRIVATE LIMITED
SCHEDULE TO ACCOUNTS - 31T MARCH 2022

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES -

a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS :
The Financial Statements are prepared under the historical cost convention and in accordance
with the accepted accounting principles and provisions of the Companices Act, 2013,

b} Revenue Recognition : Revenue/Income and costs/expenditure are generally accounted for
on acerual basis as they are earned or incurred, unless otherwise stated.

¢} Jax expense comprise both current tax and deferred tax at the applicable enacted rates,
Clurrent tax represents the amount of income tax payable/recoverable in respect of taxable
income/loss for the reporting period. Deferred tax represents the effect of timing differences
between taxable and accounting income for the reporting period that originate in one period
and are capable of reversal in one or more subsequent periods.

d) Accounting policies not specially referred to are consistent with generally accepted
accounting policies.

e) Contingent liabilities are not provided for and are separately shown by way of Note.

£ Iaventory : Stock of Construction Work-in-Progress has been valued at Cost. Stock of finished
constructed space has been valued at lower of cost or net realizable value. Stock of Land under
development has been valued at cost.

o) Fixed Assets : Fixed Asscts are stated at cost adjusted by revaluation of certain assets of the
company, less accuimulated depreciation. Direct costs are capitalized unlil such asscts are ready
for use. Capital work-in-progress comprises of the cost of fixed assets that are not yet ready for
their intended use at the reporting date.

) Method of Depreciation : Depreciation on tangible assets is provided on the written-down
value method over the uscful lives of assets as prescribed under Part C of Schedule 1T of the
Companics  Act 2013, Depreciation for assets purchased / sold during a period is
proportionalely charged.

o) Investments are valued at cost
1} Borrowing Costs: Borrowing costs that are attributable to the acquisition, construction or

productior of qualifying assets are capitalized as part of the cost of such assets. All other
horrowing costs are charged to revenue.

Director/Au Dlrector!AumOﬂsed Signatory

Nortech Property p\,‘(\m Wm Ltd.
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2.1

NORTECH PROQPERTY PRIVATE LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDEC 31st MARCH, 2022

fumeunts nothe Financial statements are presented in Rupees including per share data.
regroupedireclassified wherever necessary to conform to the current period presentation.

Previous year figures have been

Rupees in ‘00

;-
|

SHARE CAPITAL
Particulars \ 1_2‘:_::}22 As at 31.03.2021
’AUTHORISED CAPITAL
4.000.000 Cquity Shares. Par Value Rs.10/- 100,000.00 100,000.00
; 100,500.00 100,000.00
{ISSUED, SUBSCRIBED & PAID UP CAPITAL
1690000 Fquity Shares Par Value Rs.10/-, Fully paid up 69,000.00 69,000.00
69,000.00 69,000,600

|?_otal

Tne Company has only ane class of shares referred to as equity shares having a par value of Rs 10/-.

In tre ovent of liquidation of the Company, the holders of equity shares will be entitied to receive any of the remaining assets of

thg company, after distiibution of all preferential amounts. However, ne such preferential amounts exist currently. The distribution

wih Be o preporion o the number of equily shares held by the shareholders.

Tha reconoiiation of the number of shares outstanding as at March 31, 2022 and March 31, 2021 is set out below:

[PARTICUL ARS 31.03.2022 31.03.2024
fNemacr of quity Snare at tne beginning 690,000 690,000
If\c'd - Fguity Share aliotted - -
:Number of Equity $hare at the end 690,000 690,000

Details of the shareholders holding more than 5% of

Equity shares:

NUMBER OF SHARES HELD

PERCENTAGE OF HOLDING

NAME
: 31.03.2022 31.03.2021 31.03.2022 31.03.2021
f gen Teannoiogios Pyt Lid 308,980 308.980 44.78% 44.78%
 aen Hospitatity Pvi. Ltd 335,600 335,600 48.64% 48 64%

Nortech Property C;“Ud
Ol Mad,

Director/Authorised Signatory




NORTECH PROPERTY PRIVATE LIMITED

_Detail of shares held by promoters as on 31.03.2022 and alse as on 31.03.2021 :

i NAME NUMBER OF PERCENTAGE % CHANGE
SHARES HELD OF HOLDING DURING THE
N YEAR
Lden Technologies Pyt Ltd 308,980 44.78% 0%
i-don Hospitality Pyt Ltd 335,600 48.64% 0%
{Madhur Fnclave Pyt Lid 25,800 3.74% 0%
]Ir\u.; P2rapha Modi 13,600 1.97% 0%
IAKE Moo 6,000 0.87% 0%
)N Modi & Sons 10 0.00% 0%
|tiarshvardhan Modi 10 0.C0% 0%

Rupeoes in '00

2.2 RLSERVES AND SURPLUS
I s

Particulars

As at 31.03.2022

As at 31.03.2021

[Sccurifics Promium Reserve
"CGpoeing Halange

ifgo - Onallotment of shares
1 oosing Heanoo

Surplus 1{Deficit)
|Opening Baanoe

ifnco { (L ess) . Net Profit £ (Loss) after tax transferred
from Staternent of Profit and Loss

Coosing Baarce

|

36,000.00

2,601,258.29

(42,085.21)

|

36,000.00

255917308

36,000.00

2.854,554 .45

{253,336 16)

36,000.00

2.601.258.29

{Total

i

2,595,173.08

2,637,258.29

2.3 LONG TERM BORROWINGS

Rupees in '00

Particulars

As at 31.03.2022

As at 31.03.2021

!Secured
ternt . gans from Banks

27.470.06

12,888.18

e . oun icar loans) from Banks/Fl's 27470.06]  _ _ 1288818
L pans ang Agvances rom Helated Panies 162,924 71 713.961.42
{Hefer Mote No 2.28)
.oans and Advances fram Others 0.00 162,924 .71 0.00 713.061.42
190,394.77 726,849.60

Do, par o Banesiivs s secured oy way of hypothecation of Mator cars

termy of Ropayment
{1 eouateo manthiy instaliments)
Yearsg

022 23
2023-24
2024 75
00526
BN 2y

fota!

Nortech Pro

Director{A

Rs
Car Loans
from bank / FI

10,821.77
10,006.03
7.684.27
§.045.94
3,733.82

— 38,391.83

f,
Put} Liu.

Signatory

ao

och Pererty (PVt. Ltd.
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24 SHORT TERM BORROWINGS

NORTECH PROPERTY PRIVATE LIMITED

Rupeas in 00

L . Particulars

As at 31.03.2022

As at 31.03.2021%

:churéd_
it nzns Repayagie gn Demand
|5 rom Hanks

I - Qverdratt facility (Secured)
;Tota[

28629135

28,629.35

10,421.74

10,431.74

Owerdrall from Axis pank is secured against hypothecation of current assests of Lhe company, both present and fulure, and
Luuilable morage of property being 3 storied building situated at 1771, Lansdowne terrace. Kolkata - 700 026 in the name of three

sempanes urder the same management. The loan zlso cammies personal guarantee of the directars of the company. Overdraft
rom HDDFC Bank is secured against securities and other investments in the name of Direclors and their relatives.

25 TRADE PAYABLES

Rupees in '00

Lo .. ... Pariculars As at 31.03.2022 As at 31.03.2021
!r& nary Creditors 1,032,649.99 653.402.89
iTotai 1,032,649.99 653,402.89

tre company has not received any infarmation from any of the suppliers of their being an MSME Unit. Hence. the amount
outstanging due to MSML Unit as at 31st March 2022 are not ascertainable.

Trade Vayables Ageing Schedule

Rupees in '00

PARTICULARS CMNIHSPUTED DISPUTED

MSME OTHERS MSME OTHERS
Outstanding 1'()r-f_.(_>lluwing perinds from due date of
pavmont

bessthanlyears NA 558.391.89 NA -
~from | Year 102 Yoars NA 144,188.38 NA -
“to 3 Years NA 58,041.88 NA -
srethan 3 Years . NA 272 027 84 NA -

2.6 OTHER CURRENT LABILITIES
L%}

Rupees in '00

Particulars As at 31.03.2022 As at 31.03.2021
Curreni meluritios of Icn.g--t.erm deht (Secured Term 10.921.77 8.146.31
L can Instalments due within one year}
Advances against Properties & Joint Voentures 10.385,321.77 5620244 29
Handary Dues (G517, TOS, ESIC & PF ete) 186,091.39 96.046.08
- 10,552,335.43 5.724,436.68

2.7 SHORT TERM PROVISIONS

Rupees in '00

As at 31.03.2022

As at 31.03.2021

e lax

550.00

—550.00

Director/Authorised Signatory
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NORTECH PROPERTY PRIVATE LIMITED

29 NON CURRENT INVESTMENTS (AT COST)
{Taomg term, other than trade}

I Unguoted Fguity lostrurnents in Companips

‘Name of the Company As at 31,03,2022 As at 31,03.2021
o - Tace_ Amount (Rsin_ Amount (Rs in
' Value Nog 100} Nos 100)
Tn_Unquutt.qumty Instruments in Companies

in Svbsidiarics
;;\saatic Hoara Mils Pvtizd 100 1.600 160.0C 1,600 160.00
iMrad Doaler vt otd 10 150,000 1,500.00 150.000 1.500.00
{l3arang Mansion vt Lid 10 30,000 300.00 30,000 300.00
ERal"ah&lﬁ Hirise Pwt Lid 10 120,000 1,200.00 120,000 1,200.00
Hdrar Vramolers Pyt Lid 10 120,000 1,200.00 120,000 1.200.00
[3 13 W Construction 10 80,000 8900.00 50,000 a00.00
Bragiratni Agasan Pt Ltd 10 130,000 1,300.00 130,000 1.300.00
ilil"agwat] Niketan Pwt |_id 10 28,000 280.00 28,000 280.00
ilEIE}!m e v tg 10 80,000 800.00 80.000 800.00
|Brifshumi Cerstruction Put Ltd 10 60,000 600.00 | 60.000 600.00 ¢
Eiirir?dabaﬂ Looclave Pyt Lid 10 150,000 1.200.00 E 150,000 1.500.00
s wn Markeiing Byt Lig 10 5.490 54.90 5,490 54 .80
aisons Real fosiate Pt Lid 10 94,000 941,00 494,000 8940.00
ignasal heoup Pt 10 5.500 50.00 5,600 55.00
?cht. Ddegaers P id 10 40,000 400.00 40,000 400.00
;:(:isn," Merganhle Pwt | td 10 g200 B2.00 8.200 22.00
E,{ B 5 1ousing vt td 10 30.000 300.00 30,000 300.00
._! aga Nirmar Pyl | 10 30.000 300.00 30,000 300.00
I ares Tracecom Pyt Ll 10 120,000 1.200.00 20000 120000
Ii\ﬂadnh.’ f-noave Pyl Lid 10 103,000 3,100.00 103,000 3.100.00
:Ma.nn busing Pyt L 1d 10 30,000 300.00 30,000 300.00
i'\ﬂcmsry Fetain vl itd 10 26,000 260.00 26,000 260.00
il‘e’-lr X ropncty vt | id 10 26,000 260.00 26.000 260.00
et Maltplex P Dt 10 100,000 1,000.00 100,000 1.,000.00
;\af ala rgnang Peild 10 140000 1.800.00 190,000 1.900.00
!-\::—xv';zg Frasn Pt itg 10 55,000 550.00 | 05000 4550.00
‘Nawrang | roave Pyt Lid 16| 50000 50000 50,000 500.00
é.’\“ Pidealer Pyt Lid 10 130.000 1.300.00 | 130,000 1.300.00
i'\.r.’ s Complox Pt Ltg 10 26.000 260.00 26.000 260.00
1 Ciiver © noiave vt | td 10 200,000 2,000.00 200.000 2.000.00
Naragn Hous g Put g 10 110.000 1.100.00 114.000 1.1006.00
;;‘L."'E"‘Ei gt Pyt id 10 205 000 1.780.60 205000 1,780.00
) conm Unoas v g 10 550,000 5,5¢0.00 ; 500000 5.500.00
-ty Compiox Pyl o 10 BO.OUG 60000 | 50000 600.00
ESur:;;r:a Suopliers vt Lid 10 5,500 55.00 | 5,500 55.00
iSwagamm [hstrinutor Pt Lid 10 8.200 82.00 | 8.200 82.00
rirL et Deaers v td 10| 130,000 1300.00 ] 130,000 1.300.60
|Sub totat (A) T 3488890 | 34,888.90

Director! Authorised Signatery




NORTECH PROPERTY PRIVATE LIMITED

2.9 NON CURRENT INVESTMENTS (AT COST)

{[.ong term

other than trade)

ngueivd Fguity Instruments in Companies

Na me of the anp_an y As at 31.03.2032 As at 31.03.2021

: Face Amgunt {Rs in Amount (Rs in_
I. Value Nos 00} Nos '00)

In Others

Anteon inda Pl g 100 1,000 100.00 1,000 100.00
Arisio Vinimay Pl Lid 10 102,500 20.000.00 102,500 90,000.00
Haghar Abasan Pyt L td 10 130,000 1300.00 130,000 1.300.00
Fartasiic Virimay Pl Lid 10 25,000 25000400 25,000 25,000.00
éI‘-,n"-a'uiisn bioLse “roperties Pyt Lid 10 240,850 126.520.00 240950 126.520.00
:.ir.‘e\.r:mr:inc!p [raging Co. Put Lte 10 266 6500 28,5060 00 265 500 26.550.00
Sarca Vyapar Pt Lid 10 34.000 34.000.G0 34000 34.000.00 i

tSub total {B) 303.470.00 303,470.00

Jnvestmert in Limited Liability Partnership

|=Z den iichmond Park LLP (Only Capital Account) 5,000.00 5.000.00
tHoreyoird leights | LP (Capital Account Including Current accaount) ....Br182e7 37217 .43
5ub total (G} o 1218267 | 42,217.23
| ;

|l_n!p§tr."_9nt irt bigquid_Fund

NP O vigeie b oung - Direct Plan Growth Option 33859.644 +.398,205.89 - -
!Sub totai () ~1,398,209.89 -

! e

: Grand Total (A)+(B)+{C)+ (D) 1,808,751.46 | 380,576.13

l L

Nortech Property Pvt. Lid-
“ 0D Mo

mirector | Authorised S=rntery
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NORTECH PROPERTY PRIVATE LIMITED

LONG TERM LOANS AND ADVANCES Rupees in '00 _
Particulars As at 31.03.2022] As at 31.03.2021
Security Deposit 49,973.41 49,000.40
Total 49,973.41 49,000.40
INVENTORIES Rupees in '00
Particulars As at 31.03.2022| As at 31.03.2021
Stock of Land under Development 3,46,819.16 3,19,438.06
Stack of Wark-in-Progress (At Cost) 74,46,749.83 63,91,217.07
Stock of Finished Constructed Space 4,65,280.10 82,283.50
(As taken valued & certified by the Management)
Total £2,58,849.09 67,92,938.63
TRADE RECEIVABLES Rupees in '00

Particulars

As at 31.03.2022

As at 31.03.2021

Unsecured, Gonsiderad Good

Undisputed Trade Receivables

Less than 6 Months 2,80,423.02 51,268.60
From & Months to 1 Years - -
From 1 Yearto 2 Years 20,000.00 -
From 2 Year io 3 Years - -
More than 3 Years 7,757.39 58,162.70
Total 3,08,180.41 1,09,431.30
CASH AND CASH EQUIVALENTS Rupees in '00
Particutars As at 31.03.2022 | As at 31.03.2021
Balance with a Bank
On Current Account 5,99,147.30 1,23,042.87
Fixed Deposits 300.00 -
agh on hand 2,929.53 2,596.53
Total 6,02,376.83 1,25,639.40

iyortech Property Fut. Lid.
[A

Dlrector! Authorized Signatory



NORTECH PROPERTY PRIVATE LIMITED

214 SHORT TERM LOQANS & ADVANCES Rupees in '00
Particulars As at 31.03.2022;7 As at 31.03.2021
L.oans to Others 220,957 41 3339932

Advances against Joint ventures to related parties

- Amiatie floard Milis Pyt Ltd 500,000.00 224,000.00
- ¥alua - 23Ktn (Mirik Propoerty Pyt Ltd & Others) 88.000.00 88,000.00
i Gardenia {Mukan Plaza Pvi Ltd & Others) - 168,000.00
- 1054863 Ktn (Mirik Property Pvt Lid & Others) 460,000.00 460,000.00
- F.den Aspire (Mirik Property Pvt Ltd & Others) 20.000.00 20,000.00
Ramchandrapur 25 Kth{Mirik Property Pvt Ltd & Othd 80,000.00 80,000.00
Advances against Joint ventures to others 1,215,618.92 753,618.92
Agvanrces to Others 684,071.20 401,241.59
Total 3,268,647.53 2,258,259.83

215 rQTHER CURRENT ASSETS Rupees in '00

Particulars As at 31.03.2022| As at 31.63.2021
Advance Income Tax/Tax Deducted at Sources 24 107.98 5,504 .83
ingome Tax Refundable 23,837.66 2270200
'rogme Tox paid under appeal 32,058.18 -
rout Tax Credit / Service Tax - 16,092 44
557 refundable 22,140.00 -
Provident Fund paid under Appeal 9,255.37 8,255.37
Total 111,400.17 53,554.64 |

Director/Authorised Signatory




NORTECH PROPERTY PRIVATE LIMITED

2.16 REVENUE FROM OPERATION Rupees in ‘00
Particulars For the year Fc;:lhlfezear
1.03.2022
ended 3 31.03.2021
Income from Operational Activity
Incame fram sale of flats (Net of Return) 3,051,420.58 606,252.16
Ingame Srom Fxtra Development Charges f Generators ete 88.676.60 17.104 54
lat Ganceilation Charges 10.881.03 3.654.75
Stare of Income from JV's 91,415.13 -
Total e 3,242,393.34 627,011.45
217 OTHER INCOME Rupees in ‘G0
F

! Particulars For the year OL;hdeezear
) 03.2022
: ended 31.03 31.03.2021
Inwerest lecome 17.060.28 4 002.00
Interest received on Income Tax Refund - 8,405.74
Profil fram sale of Fixed Assets 32560 -
f*rofit from sale of Investments 2,209 89 -
Miscellanous income 10.27 10.27
Total 19,606.04 12,418.01

Nortech Pméig vt. Lth

Director/Authorised Signatory




NORTECH PROPERTY PRIVATE LIMITED

2,18[CONSTR_'}J_CTION AND INCIDENTAL EXPENSES Rupees in '00

: . Fer the year For the year

| ] Particulars ended 31.03.2022 31':’0"3"_3321

«oand & Developments - -

Material, < abour & Other Expenses

i tees for Plan sanction and other taxes 24 904 68 98 42017

I Land OQwners Shares in the Joint Ventures 832,654.70 12832263

| abour Charges 884,034 74 517,203 57

D Bwe! 734,637 64 400,721.05

| Sand & Soil & Bali 55,767.62 25,993.37

 Stonecmps 45 629.33 10,140 22

[ Arigks 40,738.15 15,490.60

L tiner 17,146.76 237.00

o liles 19.676.36 38,857.23

| Cement 75,775.56 45,456.19

+ Ready Mix Conerete 32597777 166.485.81

| Alumirium Window 2672277 3.53814

I sanitary item 19,502.02 486613

i Uleatricity Charges 18,109.00 17.216.08
fowator i4,925.05 2340127

‘ | leciricat items 60.776.91 9.679.32

| Marble 16.000.71 -

v Fsh Docr & Door rame 16,492 .48 42.405.51

i Rundish 24 068.00 22,583.00

© Pwumbing Materials 37,543.44 7.883.01

| Modet It 1,154.28 -

. Security Charges 21.601.44 17.848.41

| ¥ reight - 3,816 00

i Generator 977575 3.924 .00

©omercom & TV 2,116.65 438.55

[ iloring 8 Watergroofing Cxp and Water Treatment Plant 10,082.35 4,110.00

L ETinaies 211317 108.00

! Air Conditioner 2,852 87 -

| aint 12.489.61 5.977.36

| L.ODK 617.49 302.33

| Olass 1.053.71 516,88

. iardware item 3,35B.65 1.069.99

I sports Couipmen's 4.760.13 2,227.50
Pumps 1,210.35 800 92
Gardening Expenses 6.001.68 1.066.00

i Miseclanous Expense at site 10,330.83 67,092.08

iPrntng & Stationery 6.576.23 375276

|81 pa 412.436.71 124,076.98 |

iinsurance Fxpenses 71,624 80 1,563.34 l

'3-oxerage & Commission 91 456 B8 87.124.38 |

iAdvertisement & Marketing Expenses 217./87.27 122 43354 |

‘Corporaticn Taxes & Khazana 21,308 .32 50,604 652 |

!: ngar & Professional Charges 67.646.30 4201588

iCompiter Maintenance Expenses 3.192.10 2.116.80

Total i | 4,088418.86 | 2,133,589.63 |

218 CHANGES IN INVENTORIES _Rupees in '00

. For the year

! Particulars dFoc;' ;r;eg;m:{;zz ende)c; —‘

L . ended = 31.03.2021

iStock at Coemmencemeant

' Stock of 1 and under Development 319.438.06 504 ,553.09

I' 1 ¢ss: Transferred to Advances on canceliation of agreement - {127,000.00;

I Construction Work-in-Progress 6.391,217.07 | 4,242,032.48

i ‘:mished Constructed Space §2,283.50 21857649

|andg under Developrrent 346.819.16 319,438.06 I

| Censtruction Werk-in-Progress 744674983 | 8639121747

i tinished Constructed Space 46528010 82,283.50

mncrease}_ { Decrease in lnventories {1,465,910.46} {1,954,776.57)

ortech Prope
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NORTECH PROPERTY PRIVATE LIMITED

2.20 EMPLOYEE BENEFITS EXPENSE Rupees in ‘00
i For the year
' Particulars For the year ended
g ended 31.03.2022 31.0%.2021
I-3irectors Remuneration 123,000.00 123,000.00
|Satary (Incl. all benetits) 287.836.99 | 27273921
[Total o 410,836.99 395,738.21
2.21 FINANCE COSTS _ Rupees in 00
! For the year
! . For the year
Particuiars ended
] ended 31.03.2022 1.03.2021
“nterest Fxponses 51,013.99 153.461.82
|’rocessing Charges _2,193.83 2,778.80
Total - 53,207.82 156,240.62
222 OTHER EXPENSES Rupees in ‘00
1 For the year
' Particulars For the yezarzz endi:
', ended 31.03.20 41.03.2021
ent 49 200.00 42.000.00
|Rates & Taxes 4,080.66 99.50
[Repairs & Maintainance 806.93 2.129.24
iMCbHL‘ Fup 698.51 408.28
fidank Charges 329.63 300.94
iMiscellanous Expenses 537 00 2.538 03
iMembpearshio & Subscription 32.280.00 10,585.00
[iegistration Lxpenscs 1,49C.50 1.440.48 |
ostage & Telegarm 3.080.74 2.150.16
i Telephone Expenses 2,640.36 291675
I raveliing & Conveyance 6388275 54 746.00
| Staif Welfare Expenses 7.625.50 2,487.16
lewPen Mainienance Expenses 10 360.57 6.983.66
i&:sorwsorsnip Lxponses 8.506.00 -
“ioter Car Expenses 7.748.97 10,384 47
dTng foes ang expenses 18.40 7.ac
Huginess Promot on £xpenses 3.667.06 2,85C.47
IGrare of L oss in LLF's 34.56 3277
Audil Foes _2,200.00 2,200,00
iTotal 199,191.64 144,360.17

2.23 {a} 1he company has adopted accounting palicy for deferred taxes as per AS-22 "Accounting for iaxes on
income’ issuct by the Institute of Chartered Accountants of India. However, there are no timing differences
botween gceaunting ingome and taxabie income, arising in one or more periods and capable of reversal in

subspguent perieds.
{oy Cstimation of uncertainties relating to the global pandemic COVID-19 -

“ne Company has considered the possible effects that may arise out of tha still unfolding COVID-19 pandemic
un the canying amounts of its assets. For this purpose, the Company has considered internal and external
sources of information up te the date of approval of these financial statements, including economic forecasts,
market value of investraents etc. The impact of COVID-19 on the Company's financial stalements may differ from

224

CONTINGENT LIABILITIES AND COMMITMENTS TO THE EXTENT NOT PROVIDED FOR

ncome 1ax demand aggregating to i<s 3,20,58,160/- for Asst. year 2018-18 being disputed by the Company.

228

“wg compary has adopted accounting policy for deferred taxes as per AS-22 'Accounting for taxes on Income’

issued by the Institute of Chartered Accountants of india. However, defarrad tax assel arising as a result of this

pulicy has not been rorognised as there is no vifuai certainty that sufficient fulure taxabig income will be

avavapic against which deferred tax assets can be realised

2.26 aciussre reguied unoer sertion 186{4) of the Companies Act. 2013 - a statement 5 attached.

2.27 EARNING PER SHARE
I

For the year

For the year

| Particulars ended
I . ended 31.03.2022 31.03.2021
#plit f (1.58) after tax (Rs in C0) {42.085.21) {253.336.16)
[Weighted average number of Equity shares outstanding during the year 890,000 §90 000
atue of cach Equity sharo (Rs) N 1 ic

luted Farning per share (Rs} NURIY 136.72) |

Put. Lid.
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NORTECH PROPERTY PRIVATE LIMITED

%28 HELATED PARTY DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD - 18 ISSUED BY THE ICAI

Lr

Narme of the Relationship Nature of Volume of Balance Balance
Re'aloa Party transaction during transaction cutstanding vutstanding
i the year during as at 31.3.2022 |as at 31.3.2021
! the year Receivable/ Receivable/
i {Payable) {Payable)
I T (Rs in '00} (Rs in '00) (Rs in '00}
ifuka Mog: Same person able to
, exercise significant
! influence Unsecured Loan (10,953.16) {32,554.88)
i Taken 10,000.00
i Repaid 33,000.00
' Interest 1,653.64
|
%Ar‘irudh o Key Management Person {Unsecured Loan {18.740.11) (61.604 25)
; Taken 15,000.00
l Repaid £1,500.00
i Interest 4,039.85
| Director's
! Remuneration 45,000.00 - 7.935.00
[ Anirugh Modl & Co (HUF) Same person able 1o
exercise significant
influence Unsecured Loan (16.000.09) {14,883.23)
Taken 5.000.00
i Repaid 6,000.00
| Interest 2.352.07
|
"Asrok Ko mar Mo Key Managemeant Person |Unsecured Loan (5,722 .86} (24 BBG.18)
; Taken -
i Repaid 21.000.0C
: Interest 1,829.64
i Salary 21,000.00 . .
|
!Asnon Kuras Mod & Sons Same person able to
I{HUF) exercise significant
! influence Unsecured Loan (3,483.68) {16,609.42)
! Taken -
l Repaid 15,000.00
| Interest 2,082 51
|3 N Moo & Sors (Hit) Same person able to
: exercise significant
| influence Unsecured Loan (34,356.97) (30,270 .48)
; Taken - |
! Repaid -
! Interest 4.540.57 \
!marsr‘uaru 1an Modi Key Management Person |Unsecured Loan {9,728.39) {43,545.68)
i Taken 15.000.00
i Repaid 52.000.00 !
. Interest 3.536.48 I
! Director's '
P Remuneration 24.,000.00 - 2,958.00 ]

Nortech

Director/A




sl Name of the Relationship Nalure of Volume of Balance Baiance
. ?7__‘ Related Pary transaction during transaction outstanding outstanding
j the year during as at 31.3.2022 lasat31.3.2021
[ ] the year Receivable/ Receivable/
Lo (Payable) (Payable}
i | {Rs in '00) {Rs in '00) (Rs in '00)
. B !H ashvaranan Mod. (HUF) Same person abie to
' | exercise significant
i ‘ influence Unsecured Loan {8.997.85) {8.100.54)
| ! Yaken 3.500.00
: | Repaid 3,750.00
: . Interest 1,274 57
EI 8 lInduprabna Mog! Same person able to
; exercise significant
\ influence Unsecured Loan {1,111.02) {12.781.02)
i Taken -
'| Repaid 12,500.00
i Interest 92222
poo Kosirg Modi Key Management Person |Unsecured Loan {3,136.08) {69,326 .61}
: Taken 90.000.00
A~ | Repaid 158,000.00
_ ! Interest 3,121.863
I | Director's
i | Remuneration 54.000.00 - 11.479.80
* i,(ris:r-r\.a Moz & Sons (rildi Same person able to
i exercise significant
! influence Unsacured Loan (13,420.01) {14,919 99)
i ! Taken 5,000.00
‘i | Repaid 8,250.00
l | interest 1,944 47
[ 2 !Mccta Moo Same person able to
| iI exercise significant
! I influerce Unsecured Loan (4,920.95) {32.616.93)
: | Taken 5,000.00
ﬂ 'i Repaid 34,750.00
' : Interest 2,282 23
! ! Salary 17,000.00 5740 -
| 13 !I\I:t:gr‘a Mod Same perscn able to
. | exorcise significant
N i influence Unsecured Loan (12,252.04) {36,124.19)
Taken 4,000.00
! i Repaid 30,250.00
.i ! Interest 2,630.95
| l Salary 24 Q00.00 -
i 1
Does Mina Voo Same person able to
; ! excreise significant
: \ influence Unsecured Loan {464.37) {(7.779.52}
! ! Taken -
! ! Repaid 7.770.00
| | Interest 505.39
'| i Salary 3,000.00 - -
Poh Bt Moo Same person able to
' . exercise significant
i ! influgnce Unsecured Loan {5,338.43) -
, i Taken 5,000.00
. Repaid -
| | interest 376.03
Salary 9,000.C0

ech PI‘O pew]-td.
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lBansicdar Bacrigass Maodi Pt
lia
!

|Devyan| Srovasnsk Moo
'\Welfafrz I'riist

Lden Diomerts 119

faen Rigrnand Pare LILP

‘Horayoird Heignis tLH

iLarka racady & Managemenrt
Harvioes P Lt

' Name of the Relationship Nature of Volume of Balance Balance
Rixateo Pany transaction during transaction outstanding gutstanding
the year during as at 31.3.2022 |as at 31.3.2021
the year Receivable/ Receivable/
{Payable} {Payable}
{Rs in'00) (Rsin'00) {Rs i '00)
Same person able to
excrcise significant
influence Unsecured Loan - {289,884 67}
Taken -
Repaid 281.834.01
Interest 216593
Same persor abie to
exercise significant
influgnce Unsecured Loan {5.970.71} {8,416 .54}
Taken 14,000.00
Repaid 18,000.00
Interest 1,726.86
|Rishixaa Scham Weifare Trust Same person able to
; exercise significant
influence Unsecured Loan (8,328.19) {9,547 .40
Taken 16,500.00
Repaid 18.600.00
Interest 978.66
Same person able to Land QOwners
exercise significant Share under JV
influence Agreemert 82.273.82 -
‘ Share of Income 9141513
! Same pergon able to
| exercise significam investment in LLP {484.45) {484 45)
i influence
; Contribution made -
| Withdrawls/credit -
:[ Share of profit -
Same person able to
exercise significant Investment in LLF 67,182.67 3721723
influgnce
Contribution made 30.000.00
Withdrawls/credit -
Share of loss - 3456
Same person able o
exgrcise significant
influence Adavnoes 23.607.56 4,864 54
PaidfDenits 25.000.00
Receipi/Credits 6.257.03
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| ) “Name of the

o Rolateg Party

Relationship

Natuie of

transaction during
the year

Volume of

fransaction
during
the year

Balance
outstanding
as at 31.3.2022
Receivable/
(Payable}

Balance
outstanding
as at 31.3.2C21
Receivablel
{FPayabie}

!
I
%
23 |Nirma! Complex Pyt Lid
i
|

24

i
|
iMaink Housing Pyt |t
i
|

25 |Moni Mulepiex Pyt Lig

268 INawrai mirancia: & Services
Syt [ ig

Subsidiary

Subsidiary

Subsidiary

Same person abile to
excroise significant
influence

Share of revenue
payabie to land-
owner under Joint
Development
Agreement
Receipt

Payment

Share of revenue
payable to land-
owner under Joint
Development
Agreement
Payment

Share of revenue
payable to lang-
owner under Joint
Development
Agresment

Share of revenue
payable 1o land-
owner under Joint
Development
Agreement
Payment

Share of revenue
payable to land-
owner under Joint
Development
Agreemen;

Paid

Share of revenue
payable to land-
owner under Jaoint
Development
Agreement
Payrment

{Rs in '00)

1,305.00

2,330.00

{Rs in '0%)

{1.305.00}

(93.074.08)

{1,305.00}

{41.319.84)

{1.350.00}

{Rs in'00)

{1,305.00)

{1.305.00)

{93.074.08)

{1,305 00)

{43 649 B4}

{1.350.00)

od Signa_t{w

Jos-.
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ESI [ Name of the Relationship Nature of Volume of Balance Balance
E“—éh j Kewsioo Pary transaction during transaction outstanding outstanding
: : the year during as at 31.3.2022 las at 31.3.2021
' i the year Receivable/ Receivable/
o (Payable) {Payable}
L ) {Rs in '00) {Rs in '00} (Rs in '00)
v-2¢ iij'r".agwail Neketar Pl L Subsidiary Share of revenue
! ! payable to fand-
' i owner under Joint
Development
": Agreement (68,342.40) (68.342.40)
i
l 28 learcn Promaoters Pt g Subsidiary Share of revenue
i ‘ payable to land-
i ! owner under Joint
E ' Developrment
§ i Agreement (41,989.84)|  (43,549.84)
: Paid 1,660.00
- 29 | xrusion Real Estate vt i 10
‘ I Subsidiary Advances 15.00 16.00
; l Taken -
A~ Given -
Poag |Rancer Goods Py L Subsidiary Advance Taken (4.839.84) {4.839.84)
: Taken -
| Given -
: Credits
!
|31 Asanc Beara Milis Pvt o Same person able 1o
' I exercise significant
; ‘,_ influence Advances 500.000.00 | 224,000.00
I Taken -
1 | Given 276,000.00
| 1
II 32 IBar:cr‘ar. Highnse Pl Lid Share of revenue
! payable to land-
! I owner under Joint
. Supsidiary Development
i I Agreement {43,342 .40) {43,342 40)
: Payment
A
ortech Property ivt. Ltd.
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Nare of the

i< ‘, Relationship Nature of Volume of Balance Balance
oo seigted Party transaction during transaction outstanding outstanding
i the year during as at 31.3.2022 (as at 31.3.2021
K ! ' the year Receivable/ Receivable/
1 . {Payable) (Payable)
! {Rs in '00} {Rs in '00) {Rs in 00}
|
i
=33 ;F?..-r'nima Hremaotors Pt | g Share of revenue
| payable to land-
i owner under Jaint
! Development
! Subsidiary Agreement {40.440.00) [43,649.84)
Paid 3,202,684
34 (Pracri Rousing Py L Share of revenue
: payable to land-
Subsigiary owner bnder Joint
Development
Agreemeant (43,649.84; {43,645 84}
35 |Memory Cytate Pyt Lid Share of revenue
payabie to land-
Subsidiary owner under Joint
Development
™~ ; Agreement - (4.270.72)
Payment 427072
36 |tagan Mirean Pyt Lig Share of revenue
payable to land-
Subsidiary owner under Joint
Develapment
: Agreement {42,199 B4} {43,649.84}|
Paid 1,450.00
L oar iA1sto Vinimay Pyt Lt Subsidiary Rent 9,600.00 {11,620.00} (7.880.00}|
i
L 38 |ramasic Vimmay Put L'd | Subsidiary Rent 9.600.00 {25,760.00}|  (17.520.00}
L 3% Saroa Vyasaor Sl Lo ; Subsidiary Rent 8,600.00 {25.750.00; (17.520.00

JRO R

l

Note - There are no provisions for toublful debls or amounts wiillen off of wiitien back during the year for debts due from or fo refaled partics
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273 Disclus ure Re.ated to Ratjos,

MORTECH PROPERTY PRIVATE LIMITED
Year gndsed 31st Ma fch 2022

I _ Rs in 00 Rs in '00 . ~
H Particulars —[ Formula Nutnerater for Dum:mnalor I'or[ I{aliu 2021221 Watio 2020-21 Varlance (%)
I 202122 02122 | | !
R T g —t — e
' Current Assets/ Surrent r B -‘
[Current Ratio — ____[Lisbikties _g 12549454.03] 1161416477 1.08 146 -26.09
T T T [tong Term Debid f
I Jwt Equity Ratio — ..[Shareholders Funds | 19030477 266417308] 007 g7 0.90
MNe: Dperating Income? I‘
! L . B nterest + | pase | |
Deot Service Coverage Ratig |u__“,,\-.(..n|gg1 * Principal | ! |
- C e fRewymeny T gaiggas] seseezgs ool wwl " oo
Fia.‘um an Lqu!ty Rdtlo jfiet Proft  Sharcholders' | |
- — e Rl 4208524, 9009.00 L__'b}_’ S9%| .. 26T18%| 8339
. Cost of Gooas Sold ¢ i
-'”"D”“W Turnover Ratio inventory | 2622508.40 465280.10! 5.64 217 159 37/
A [ e | B2eoUBAl — . - __,_|
Trade Ra,cclvablf:s. Tumover Rati Sales / Trade ! |
i e Recrjy_ab}f.a _1 .. 2242393 34] 30818041 1052 o 573 83.62
!'rddi. I’ayablcs Turnuvcr ratic Purchases [ Traue i .
_____ Payabies __l_ 4088413 85 1032645 99| 3.96, _ ay; 21.25
Net Capital Turnaver Ratio -otal Salos /- |
e | Shareholders' LEquty | 324236334 6800000, - 46 93] 208 417 32
“Net Protit Hatio N it Saley 42085211 048] " e67s
‘:‘ e infores: i |
Return on Cuptai Empioyed |ang Ta cial Assets . | i i |
o R _ _____+Currcnt '._IdiJIHIESJ'_ ‘_ 1167261 _?_(_5641?3.@1___ LT __ -3.80% -112.21|
Return on yestment Mot Return an Invesirrent | |
" o _] ‘Cost of Investment | .. 19608.04 1H0876148) oml o0 -66.75]

Heasens 107 varslicn o Ratios -
Compury s mo Heal Estate Business
Theratfore, coen Ry rev

ant has been following completion m
erucs ang profitability with previous yEaris nol

ethod while recognising profitapility and reveune
justified, as generaliy it

takes gtleast 3 years to complete a project.

AS perour oot at‘a s E.E & CO
er o SINGH tanis
For K. %hartered Ac:fé“?m 21E

Firm Registration Rum

rtech Property

e

from the projects,

Pvt. Lid.

LA

Miractor! Authorisad Signatory



NORTECH PROPERTY PRIVATE LIMITED
Annexure forming part of the Financial Statements far the year ended 31.03.2022
BISCLOSURE AS REQUIRED UNDER SECTION 186(4) OF THE

A Padiculars of loan given

Eﬂ-— Amount  of loan|Purpose for which ioan
given (balance as onlis given
31.03.2022) {Rs in

_ '00)

—iadh ka Goms Pyt Lid 4.51 |Business Purpose

|Regent Hirise P Ltd 9,598.10 |Business Purpose

|Bircort Textile Pvt Ltd 105,296.44 |Business Purpose ]

{Farum Retails Pyt Lid 106,058.36 IBusiness Purpose

B. Particulars of Investments made - Refer Note No 2.9

C. Particulars of guarantees made - Nil

Director{ Authorised Signatory




